PREFACE

Due to rental costs, many residents in mobilehome parks are pursu-C
ing the idea of forming &£nonprofit corporation to purchase fhd ownC
their park (in order to keep space rents affordable) or owning ratherC
than renting the space their mobilehome occupies. You too might beC
considering this option. Or if others in your park have been investi-C
gating the possibility of purchasing the park, you may be feeling thatC
you flso must get involved. Converting &rental mobilehome park toC
resident ownership can be rewarding éihd beneficial to the residents.C
It is @lso € major undertaking Gkely to include problems for whichC
solutions must be found.C

This booklet describes generally the steps involved in resident pur-C
chase of @ mobilehome park, points out some problems common toC
resident purchase &id provides information which is designed to helpC
you understand your role in the process. This booklet @lso offersC
some solutions to problems that may &tise during the conversion pro-C
cess which may be useful to you &5 &h individual éihd & £member ofC
a resident organization.C

This booklet does not &itempt to present &1l of the possible problemsC
you might encounter during the conversion process, nor is it £sourceC
of @ll possible solutions to the situations. It does, however, empha-C
size the need to obtain &ppropriate professional é$sistance when cir-C
cumstances suggest that park residents, by themselves, will not beC
able to conduct some phase of the conversion.C
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