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What is a park conversion? 
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What is a common interest development? 
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What is the role of the Department of Real Estate? 
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What is a public report and what is its purpose? 
A public report is a document which discloses to prospective 
purchasers significant aspects of a subdivision offering. Before DRE 
issues a public report, the subdivider must meet certain standards to 
safeguard buyers’ purchase money, complete on-site and off-site 
improvements and, for a common interest development, produce 
governing instruments which address specific features of the project’s 
operation  and management. 

Disclosures Regarding Tentative Prices
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Is subdivision of the park a necessary part of conversion? 
���� ��	������  �����	�����
��� ����� ��	� ������������	�����	������
 
��� 	������	� 	ˆ�������  �����	���	�� 	����˘�������
� ���������˙������
 
�����˙��	���� �	�������� ��������������������� �̂ ��������� ��������� 
 ��� ��� � �	���
� ����� 	�� �	����� ��.�������� � ���� �	������ � ��� 
���	�����	�������	���������	����.�������	� 	������������������	��˘ 

�� ����
����
��� ����� ������ �����ˆ	4 ��������	�����	��	���� �	�˘ 
5�� �
� ���� ���
� � � ������ ��� � � ��  ��˙��� ��	������ ��� �� �� ����� 
	�˙���6���	��̂ ����
��������1	����� 	���� � 
�� ����	���	�����	��	����	� 
���������	����� �����	 �˘� �����������˙��� ����� ����	��� �����	����  
	�������� � 	����� ��	��	����	�˘�7����
������	��	����	�� �������� ���� 
���

� 	����� � �� ������� ���	��
� ����  ��� � %	�� ��� � &� ����  ��������� 
������ � ��	������� ����� ˘ 

What is the value in creating a nonprofit corporation?
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Legal Advice 
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Exemption from DOC and DRE Jurisdiction 
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